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So Nordic
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The first project at Hergya is the key enabler
for full commercial launch

E-fuel 1 at Hergya has reached critical milestones ...

Located in Porsgrunn, Norway, with a capacity of 10 million liters annually

Derisked small-scale implementation verifies patented technology
while generating profit

Backed by a €40 million grant from the EU Innovation Fund -
top scoring in our class

Securing equity funding to initiate tendering with shortlisted EPCI vendors,
including performance guarantees. Planned production start in 2028

Update FEED ready to launch, with FID and EPCI to follow once equity is
secured, prior to construction in 2026

Permits » Feedstock
available on site

... and already secured
key commercial contracts ...

Option agreement with Hergya
Industrial Park AS regarding:

alkl

Water supply

HEROYA
INDUSTRIPARK

P 2X Offtake agreement with P2X
Europe regarding:
%
EU[UDB 100% Offtake
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So Nordic
O Electrofuel

... and it's the first of several projects in the portfolio -
we will scale this in Norway & beyond
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E-fuel Accelerator E-fuel 2 E-fuel 3

+ Production Start: 2030 + Production Start: 2031 + Production Start: 2032

. Etrordt;ctiop Volume: 45M . ;’Bcatli\;lul:ittiorn /Volurme: . gg?vclhllitt:tiror; Volrume: 4 potential
ersiyear ersiyea . ersiyea additional plants

+ Pre-feasibility study done + Located: at the same site 5 T o

+ Advanced discussions on as E-fuel 1 at Hergya identified in

feedstock, land and grid Industrial Park, as a Norway
separate plant

+ Can be built in parallel with
E-fuel 1
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Disclaimer

Nordic Electrofuel AS has in cooperation with related parties made this presentation. We have based all of the information
herein on public information, and information gathered from the involved entities.

There has not been executed any due diligence neither of Nordic Electrofuel AS nor any of the mentioned or related entities.

Nordic Electrofuel AS cannot guarantee the correctness or completeness of this presentation; hence, we cannot take any
financial or legal responsibility connected to transaction(s) based on this presentation or the presented project.

This information is confidential and should be treated accordingly. It can i.e., not be distributed to anyone without permission
from Nordic Electrofuel AS and who have signed a non-disclosure agreement. Recipients of information should destroy the
information when the process is terminated.
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Emissions Trading System
Innovation Fund

" Funded by the European Union. Views and opinions expressed-are thos e 7 ) only-and do noth lectH

European Climate, Infrastructure and Environment Executive Agency_ the-Europeal Union nor.the granting authority-¢




